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TOGETHER with all amd singular the rights, mewlers, bereditinents and appurteranas to the saie belonging or in any way
incident or appertaining, induding 21l budt-in stoves are] refriveratons. Leatina, air cotdibioning, phicbing and cloctieadd tinteres wall
to wall carpeting, feres and gates. and any other equipment o fixtires tow ur hetvatter attiched conrectad or bittad i any manner, v
: it being the intention of the partics hereto that all sich fistures and apuipnent, other than bomsebol] bautire, Ta comni Lerend 2 part of
the realty. '—
| TO HAVE AND TO HOLD all and singular the sakd premises vnto the Mortgagee, its sucvosus and assiyns forever. -\ nete
The Mortagor represents and warrants that -

saikd Mortzazor is seized of the above desenbal premises in fee simple absolute; that
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the above desoribed pronrises are free and ckar o

£ all bicns or other cncumbrarnces; that the Mortgasor is Liwfully empow cred to con-
vey of encumber the sanws; and that the Mertgagor will forerer defend the said promises nuto the Mortyaioe, its suonessors ar] assigns,

from and against the Mortgagor and every person whomsoever Liwfuily climing or to daim the same or any part thereol.
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THE MORTCACOR COVENANTS AND ACGREES AS FOLLOWS:
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E 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness eviderced by said promissory pote at the B *
i timmes ard in the manner therein provided. . m'
3 2 That this mortgage will sevure the Mostgagee for any additional sums which nuy be advarced hereafter, at the option of the .
i Moitgages, for the paynrent of taxes, or public assessments, hazard insuramee premiums, repairs of other such purposes punsaant 1o the Ty~
] provisions of this morgage, and also for any loans or advances that may hereafter be made by the Mortgagzee ta the Mortgayor under ;
1 the authority of Sec. 4535, 1962 Code of haws of Scuth Carolina, as amerded, or similar statutes; and all sums so advacad shall bear ;
< interest al the same rate o rates as that provided in said note unless otherwise agred upon by the parties and shall be payable at the ———
.§ demand of the Mortgagee, unless otherwise provided in writing.
: 3. “Fhat Mortgagor will keep the improvements on the mottgaged premises, whether pow existing of hereafter to be ercctad, insured 1
% against koss by fire, windstorm and other hazards in a sum not kss than the balince due hereunder at any tine amd in 2 cvmpany of
Fi cunpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the polivy or policies of insurance to the Mortgagee arul
: agrevs that all such policies shall be held by the Mortgagee should it so require ard shall include boss pavable dauses in favor of the

Mortgagee; and in the evert of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regivtera] mail: and should the
z Mortgagor at any time il to keep said premises insured or fail to pay the premiums for such insurance, thea the Mortgager may cuse

such improvements to be insured in the name of the Mortgagor and reimburse itsclf for the cot of such insurare, with interest as ]
: Lereinabove provided.

4. That the Mortgagor will keep all improvements upoa the mortzaged premises in good repair, ar«d shoukl Mortgagor fail to do 5

g so. the Mortgagzee may. at its option, enter upon said premises and make whatéver repairs ase pevessary aru] chirge the expenses for such £
: repairs to the mortgage dobt and collect the same under this mortgage, with interest as hereinabove provided. i
i $. That the Mortzazee may at any time require the issuance and maintenance of insurance upoa the Life of any person obligated i:_ T
E under the imlebtedness hereby in a sum sufficient to pay the mortgage debt. with the Mortzagee as beneficary, and i the ‘
ji premiums are not otherwise paid, the Mortgagee may pay sax] premiums and any amourt so paid shall baome a part of the mortgage

6. That Mortgagor agrees to pay all taxes and other public assessments levied A

Juse dates thereof and to exhibit the receipts therefor at the offices of the Mortzagzee jninedistely upon payment, and should the Mort- wITEREE

3 gagor fail to pay sk taes ard assessoents when the same chall fall due, the Mortgagee may, at its option. pay the same arnd charge
the amounts so paid to the mortgaze debt and collewt the same under this motZage. with intetest as above provid

7. That if this mortgage secures a ~construction loun”, the Mostgagor agrees that the prircipal amount of the indebtedness kereby

secured shall be disborsed to the Mortzazo in periodic payments, as constrixtion progresses, sccordance with the terms and coodi-

: tic.;:-s of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated berein by
: reference.

& .

against the mortzaged premises on or befose the

1 S. Thot the Mortgazor will rot further encumber the premises above described, without the prior consert of the Mostgagee, and

3 : <hould the Mortzagor so encumber such premises, the Mortgazce may. at its option. dedire the imlebtedress hercby secured to be
? immediately Jdue and pavable and may institete any procesdings nevessary to collect said indebtedness.

I : Q. That should the Modzagor alienate the mortzazed premises by Contradt of Sake. Bond foc Title, or Deed of Conveyance, and
S : the within mortgaze indebledness is mot paikl in foll, the Mortgagor or his Purchaser shall be required to file with the Associztion an
application for an assumption of the mortgage indebtedress, pay the rexsonable cost as required by the Association for processing the
assumption. furnith the Association with a copy of the Contract of Sale, Bood for Title. or Dved of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carclina Law, or a lesser increase in interest rate as may
be determined by the Assoviation. The Associztion will nutify the Mortzagor of Lis purchaser of the new interest rate and mouothly pay-
ments. 2nd will mail him 2 new passbock. Should the Mortgagor, or his Purchaser, f1i] to comply with the provisions of the within
paragraph. the Motrtzagee. at its option. may declire the indebtedness kereby secured to be immediately due and payable and may
institute any proceedings nevessary to collect said indebtedress.
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10. That should the Moctzagor Fail to make payments of principal and interest as due on the promissory note and the same shall be s
wopaid for a persod of thirty (30) days. or if there shondd be any failire to comply with and abide by any by-laws or the charter of - .

the Mortgagee. or any stipulitions set out in this mortzage. the Mortzuzee. 2t its oplion. nuy write to the Mortgagor at his Last known )
2ddress giving him thirty {30) days in which to rectify the said defanlt and should the Mortzagor fail to rectify said default within the
said thirty days. the Mortgazee, may. at its option, increase the interest rate vo the loan balirce for the remaining term of the Joan or
for 2 Jesser term to the maximuzn rate per annnm permitted to be charged at that time by applable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adinted 2ccordingly.

: _ 11. That shouk the Mortgagor fail to make payments of principal andd interest as Jue on the promissory note and should any monthly '
E installment become past due for 2 period in evass of 15 days, the Mortzazee nuy collect 2 “hite charge” ot to exceed an amount :
equal to five (5% ) per centam of any sxh past due jnstallment in ocder to cover the extra expense incident to the handling of sach

delinrjuent payments.
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12. That the Moctgagor hereby assizns to the Mostgazee, its ssccessors arel assizns. all the rents. issnes. and profils acoruing from :
I the mortgaged premises. retaining the right to okt the same so lonz as the Jebt Fereby secired s pot in arrears of payment. but
3 should any part of the principal indeltedness, or inlerest, taves. or fire iranrance preminms, be past doe and unpaid. the Mortgagee
" ’ may without notice or further procecdings take over the mostgaged premives, if they shull be occupiad by a tenant or tenants and
t saxd rents and profits ard apply the same 20 the indebtedness herelny sevured, withont Tl

than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. tpon request by Moitgagee, to

: make all rental pavimernts direct to the Mortzazee. withont lishility to the Mortaagor. until notifial to the contrary by the Mortzagee; |
3 and should said premises at the time of such default be occupied by the Modtzazor, the Mortzazer nuy apph to the Judze of the ¥
County Court or to any Judee of the Court of Common Fleas who shall be resilont or presiling in the connty aforesaid for the appoint-
E ’ ment of 2 receiver with authority to lake possession of sanl premises anl collat <uch rents am profits, applyinz sakd rents, after pay-

ing the cost of colkection, to the morteage delt without Iability t> anconnt for anything more than the rents and profits actually
i ' collected.

ity to account for anything more
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: 13. That the Mortzagee. at its oplion. may regize the Mortzazor to pay to the Mortgacee, on the first day of each month until the
: rote secired bereby is frlly padd, the follywing saas in aldition to the paynents of principel and interest provided in saxl mote: 2 s
: eynal to the premirms that will neat bevome doe and posable on policies of portzaze purnty inumasce (i applicable ), fire arxd other
o hazard insirance covering the mortzazed property. plis taves. and aswssnients neat Jie on the mortzrzed premies €all as estinated by
: the Maortoarce) kss all snms already pax! therefor. dinided by the number of nuinths to eLipse Fefore vne ronth prior to the date when
such preminms. taves, and assessments will be due and payable. s1ch snms to be bkl by Mortraces to pay said preminms, taxes and
special assessments. Should these pasments exceed the amount of payrents actially muade by the Morteagew for tites, assessments. oF
insurance preminms, the excess may be cralited by the Mortgazee on subrsenrent payments to be madde hy the Mortgazor: if, however.
said sums shall be insufficient to make said payments when the same dall become die aned palle, the Mortzazor shall pay to the
Mortgagee any amotnts necessary to make up the deficiercy. The Mortearor further azrevs that at the end of ten vears from the date

| hereof. Mortgazee may, at its option. apply for renewal of mortgaze
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: grarty of similar insnratae €if applicable) coneving the halarce

3 then remaining die on the motteaze debt. and the Mortzazor mav. at its oplion. pay the sinshe promium rogquited for the remaining

b vears of the term of the Mortzagee may pay sxh preminm aml add the <ame to the morteage debll in which event the Morteazor shall ;

R repay to Mortzazee ssah preminm payment, with mterost. at the rate speifiel in <l promisseny notes in el monthly installments o)

! over the remiring parment penod. ((\"!)
L,

o] Ve

Page 2

—

v ta by

ST = S T

A ce - - - B e e T e i.%aL—MW*?w-?‘»—ﬂ\-_-z:-w,- g e g B s R P S R e St ,4*
. s A . .

. — bt



